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SHARE OF RENTER HOUSEHOLDS BY AGE*
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MEDIAN RENTER HOUSEHOLD INCOMES BY AGE
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ﬁ Income needed to afford single-family home at $190,000

PERCENTAGE OF RENTER HOUSEHOLDS COST BURDENED

18-24 YEARS 25-44 YEARS 45-64 YEARS 65+ YEARS
59% 45% 50% 45%
COST BURDENED COST BURDENED COST BURDENED COST BURDENED
37% 27% 24% 20%
SEVERELY COST BURDENED SEVERELY COST BURDENED SEVERELY COST BURDENED SEVERELY COST BURDENED

I spending more than 30 percent of income on housing [ ll Spending more than 50 percent of income on housing

Income needed to Rent: HWRI calculation based on average 2-bedroom apartment, 2012 Rhode Island Housing Rental Survey
Income needed to Own: HWRI calculation based on 30-year mortgage of $190,000 minus downpayment at 3.66% interest rate; property taxes; hazard insurance; FHA mortgage
Housingwor ksRI insurance at 1.25%; 1.75% insurance fee required by FHA (Median price single-family home in Rl in 2012, Rhode Island Association of Realtors and Statewide Multiple Listing Service)
All other data: HWRI analysis of U.S. Census Bureau American Community Survey Public Use Microdata Sample, 1-year data 2012, Rhode Island
Quality affordable homes for all *Data does not add to 100% due to rounding



